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Important Notice

This presentation is for information only and does not constitute an offer or solicitation of an offer to sell
or invitation to subscribe for or acquire any units in Mapletree Logistics Trust (“MLT” and units in MLT,
“Units”).

The past performance of the Units and MLT is not indicative of the future performance of MLT or
Mapletree Logistics Trust Management Ltd. (“Manager”).

The value of Units and the income from them may rise or fall. Units are not obligations of, deposits in or
guaranteed by the Manager or any of its affiliates. An investment in Units is subject to investment risks,
including the possible loss of the principal amount invested. Investors have no right to request the
Manager to redeem their Units while the Units are listed. It is intended that unitholders may only deal in
their Units through trading on the SGX-ST. Listing of the Units on the SGX-ST does not guarantee a
liquid market for the Units

This presentation may also contain forward-looking statements that involve risks and uncertainties.
Actual future performance, outcomes and results may differ materially from those expressed in forward-
looking statements as a result of risks, uncertainties and assumptions. Representative examples of
these factors include general industry and economic conditions, interest rate trends, cost of capital,
occupancy rate, construction and development risks, changes in operating expenses (including
employees wages, benefits and training costs), governmental and public policy changes and the
continued availability of financing. You are cautioned not to place undue reliance on these forward-
looking statements, which are based on current view of management on future events.

Nothing in this presentation should be construed as financial, investment, business,

legal or tax advice and you should consult your own independent professional advisors.
maplewree

1



Notice of AGM

TICE 15
ncllderaurmnsmll Iemeel;ﬁlﬂ.lmmﬂi‘

LII1I'IE of MLT, I

apleiree

logistics

(Constituted In the Repubilc of SIngapore purstant to a
Trust Deed deted & July 2004 (35 amanded||

MNOTICE OF ANNUAL GENERAL MEETING
HEREBY GIVEN ihat the & Annual General Maelh -nl' IIIE

MLT"_ and the
at 2.30 p.m. an 17 .un.r 2;1.11

Tia Samir o8 nnsn,“ naplureee' Bus| Taown H
, @ aslr usiness , Town
ey um, Singapors 1 I'DangDc.gleM

M.
1o transact the

|A] A5 ORDINARY BUSINESS
1.aneuervesnuaanﬂim ot of HSBC Insthutional Trust
Imifted,

Savices
ﬂmtlm

Be Of MLT |the “Trustee"], the
Trust Management Lid, as

manager mmLT ithe “Manager-), and the Audied Financial
‘Statements of MLT for the inancisl year ended 31 March 2017 and
the Audior's ﬁepmmemmmymlmll

2 To

1o hol
Mesting of MLT, and o authorise the Manager 1o fix their
remunerstion. {Ondinary Resolution 2)

|B) AS SPECIAL BUSINESS

To consider and, I th

PricewaternouseCoopers LLP as the Audiior of MLT
{I'I'IH unill the conclusion of the next Annual Genersl

Nt to pass the following msullljnn =man

rdireary Aesoiution, Wit or withcat any modificaticn
3. That approval be and ks hersty ghven to the Mmagu. to
{3} ) Jssue L0tz In WLT ("UNis") whetner oy way of mgns,
OF othanwise; andior

(Flzase see Exp

mmgmm ments oF options (calleciively,
nat mignt ar would require Units to e

rsusu Incuding but nict fimited to the creation and lssue of
‘sacuriles, debentures

‘=t any time and upon such teems and condltions and for such

mussmntnsumpemr?ugasmmagumrmm

?uﬂa:llu‘t! ‘discretion d

issue Units In pursuance of Insllumerls matde or granbed
by the Manager while mslnl'nm
notwithstanding that the mnn:m by
Fesciution mwnmmzumuemrwemupumewm
Lnits are Esued],

provided that

i

mmmqmnurrmmummmnelm pursuant o ihis
M {Inciuding Linits io be Issued in pursuance of
Instruments macde of g'anzcl EII.II'E.IH‘I 1o this Resolution]
=hall not excesd Nty per cent. |50%) of the toial number of
Issued  Units {as -Imla‘h!cl In accordance  with
sl 12} below, of mlr.n 1he apgregate number
of Units Issued other than Eél'D s basls hu

Urilthglgers (Including Unis o be S5 rsLance o
Instruments mads of purwa'l i th Resuluunr[l
|2m:,| of the tolsl number
witn

BY ORDER OF THE EIQ:I;IJ ot L1
Iomm-fﬂmmmnm N
Mapistres Logistics Trust
Wan Kwong Weng
Joint Company Secretary
mune 2017
Motes:
1. A& Unithokder wha Is not 3 Relevant intermediary entitled 1o siiend and
voia &t the Annual Genersl Mesting |s entitied to sppmrlur:ntnrm
praxy
more than ore

. the
wmmmlmlnurﬁ%ﬁmameﬁh& jon of
holding (expressed 55 4 percentsge of 1o be

ra

. A Unitholder who IS 3 Relevant inlermediary entftied i atiend and woie
at the Annual General Meeting Is entilled 1o 3p| t more than one
prooy to atiend and wole instead of the Unit r, but Xy
must be appoimed 1o exercise the rights Fitached o & different Unit or
Uinlts hel such Unitholder. Where such !.Irlmldel'ﬁlpulrts mare
than cne . the appointments shall be Invalid unless the
Unithoider m& he numiber of Units in redation to which each
proxy has been appoitad in the Prooy Form [defined below].
“Relevant Intzrmediary” means.

2] 3 bankang corporstion licansed under the Ban
ar s"_:;ﬂ or 3 unnlry«:wneﬂ ‘subsid un?m 3 n':ﬂng

N, Whose Dusiness INCludes the pmshl'l of nomingg

mmmmummsmrmnma

e halding 3 capital msmt services llcence io

Subod serices Tor secs rities and am""’ﬁ

cmpmzagursngapum smmnmsurl‘lslnmmcml'p o

leh I.heGErl.raIPr\Mdertﬁ.lnd Board ["CPF

nd A,
urlspumnaseuunuumsu la mai U tnal
Act priwicing foe he malling of i e o e s e
and standing to Me credit of members of the Central
Pravident Fund, I the CPF Board holds Mose UNES In the o
of an Irlzrrne\:llw [I.IIBI.I“ 10 OF In sccordance with 1
subsidlary lagisiation.
1. The Instrument appointing a proxy of proxies (the “Proxy Form™) must
uenepnsmuatmmne mll.l's!.lnrtll%nes Boariram
& Afvisory Sanios Pacs, #2241
rﬁs Land Tower, Singapore 043623 niat Istar than 2.30
2017 being 72 hodrs before e ime fixed for the annal
Ehrerd Mesting.

sl mmmmmmn‘rmwlauunasmwh

m}l@lgpmr the DT'ﬂet 'Elul nlgmneu Ilﬂe
m;urpnse erm aggﬁa

above, the iotal rI.ImIEFcII' Issted Unlsshall Ibe basad on

1he total number of kssued Unls 3t the time this Resoiution

Is passed, afar adjusling for:

ihe comversion or

1Bl a mtﬁeq.lenl bonus  Issue, consalidation o
subaviston & Lnts;
In exercising the authorty N‘H 5 Resolution, the
Manaper shall mp'{mm the slons of the LIEIIrI]
Mﬂ'luﬂ of the SGX-3T for the llrne baing in foece junl

‘such compllancs has mmwnhvmesﬁ&%ﬂaﬂme
trust oeed constity MLT Iﬁ arrmne:ul (the ~Tnast

Deed”] for the IJ In unless oiheratse
exempted or walved Mﬁmﬂur&hgm;
uriless revoked of vsrleu by Unithoiders In 3 genersl

mesting, the sutharlty confemed by this Resolution shal
‘continue in force untll {1 the conclusion nf 1he next Annuzl
S Shneral\esing of LY s TG b SEpIcable
i e applicatle
reguistions to be held, IMIE%
'WNEre the terms of the ISsUe Of the INstruments provide for
to the number of Instruments or Lnis Inbo
‘Wiich the Instruments may De converied in e event of
righis, bonus or other caplialisation Issues or any oiher
events, the Ma; r ks auihorised o Issue additional
Instruments or Units pursuant to such adjustment
notwithstanding that the outhorty conferrsd by his
Resolution m=y hizve ceassd 10 be in force St the time the
Instruments or Uinits are Issued; snd
ITE Maﬁer and the Trusiee, be and are hersby severally
to complete and do all such acls and thin,
Ilrmuul eRECUling all such documents 5 may De
required asmemnagerur 35 the case may be, e
Tristes ?mpgtﬂun OF nacassary ar In the
Interest of ergm- 10 the Bushorty conferead by
1his Resolution.

y Note] {Ordinary £l

‘submitting an Instrimant appointing o pmeglles] andioe FnresErtEtvels]
EF m and voie gt ITE’“A‘?‘IH.IH o andior any
scljnun um.sumrll:mmm on, use and
‘and e Trustee
Iumerapeml for the ;]lﬁecll'lﬂ! ing. aoministration and
by the é" the Trustee (or lhe!rraugerlﬁl of praxles and
resentatives dor the Annual General Mest! IIncJudI
e e aendance

representativels) for the colleclion, wse and disciosure by the
and the Trusiee jor thelr | of the personal data of such
| andior representative(s) far P\nﬁas.mtnagmesmm
r will Indemnity the Manager and {he Trustee In réspect of any
mmemIhﬂlmx,dﬂmmlmﬂd&mqﬁssmnurm
Fs breac] of waranty.

Explanatory Note:
Resolution 3 abowe, If passad, will @ the
ry F' J"B}gﬂ'

M G
I'mm the date of this Annuwal General ng until || conciusion of
next Annual General Mesting of MLT or ﬁ which the next
Annual General Mesting of MLT s required :rylhe ||H & reguitations to
be heid, whichever Is the eariler, uniss such ul s earilef revoked or
vared Unitholders in 3 ral maeting, to Unifis and 10 make

orgeant mnsmlnln&?ﬁrﬂspummmwm Instruments, up to
smmrnmmemg_ per cent. |mc,| Of the total number of Issued
Uniis with 3 subHimit M'l'( 20%) Tor kssues other than on 3
[prD rata basis 1o Unihoiders.
Fﬂrnet!mhllg he e number of Unfts that may be Issued, the
mﬂ“ﬂ;&lﬂ Wil ba calcy iated basad on the tolal number of
ed UNIRs 3t the time the Crdinary Resolution 3 above IS passed, afer
agjusting for new Unis Ssing from 1he conversion of exercise of any
Instruments which are outsta of SUbsIsting a1 the time the Ordinary
Resoiutian 3 Islfseu and any subseguent bonus lssue, consolidation of
‘subdhision of Linits.
Fund ralsing by Issuance of new Units mw be requined In Instances of
m ulmswuetl werl,lfme‘?lprm
idars quired under g Mml of the SGX-5T and the
Trustl::eeclurmr Icabie |aws and |ations In such Instances, the
Manager will then cbtain the approval of Unitholders accoringly.

‘mapleiree

logistics

2



AGM Resolutions

To receive and adopt the Trustee's Report, the Manager’s
Statement, the Audited Financial Statements of MLT for the
financial year ended 31 March 2017 and the Auditor’'s Report
thereon.

To re-appoint PricewaterhouseCoopers LLP as Auditor and
to authorise the Manager to fix the Auditor’'s remuneration.

To authorise the Manager to issue Units and to make or grant
convertible instruments.

mapleiree
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FY16/17 Highlights

Gross NPI Amount DPU
Revenue Distributable

¥s$373.1m  Tss$3122m ¥ s$186.1m ¥ 7.44 cents
FY15/16: S$349.9m FY15/16: S$290.9m FY15/16: S$183.3m FY15/16: 7.38 cents

Resilient Performance

FY16/17 DPU rose 0.8% to 7.44 cents
Stabilisation of converted SUAs to MTBSs, higher rentals from existing assets,
AEls and accretive acquisitions contributed to positive results

Partly offset by impact of properties undergoing transitional downtime in
Singapore and South Korea, redevelopment projects and divestments

Assets Under Management
Investment properties value grew 9% to S$5.5b
Net revaluation gain of about S$39m mainly from properties in HK, Australia
and South Korea



FY16/17 Highlights

Portfolio WALE (by Average Debt  Aggregate
Occupancy NLA) Duration Leverage

196.3% lH4aoyears  13.9years 1.38.5%
FY15/16: 96.2% FY15/16: 4.5 years FY15/16: 3.5 years FY15/16: 39.6%

Active Asset Management

Healthy portfolio occupancy of 96.3%

Well-staggered lease expiry profile with weighted average lease expiry (“WALE")
(by NLA) of 4.0 years

Disciplined Capital Management
81% of MLT's total debt has been hedged into fixed rates
72% of income stream for FY17/18 has been hedged into / derived in SGD
Weighted average debt duration extended to 3.9 years
Aggregate leverage improved to 38.5%
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FY16/17 Financial Results

Gross Revenue 373,138 349,905 6.6%
Property Expenses (60,973) (59,036) 3.3%
Net Property Income (“NPI”) 312,165 290,869 7.3%
Borrowing Costs (48,734) (43,956) 10.9%
Amount Distributable 213,802* 202,124* 5.8%
- To Perpetual Securities Holders 27,717 18,864 46.9%
- To Unitholders 186,085 183,260 1.5%
Available DPU (cents) 7.44 7.38 0.8%

Revenue and NPI growth mainly due to stronger performance from existing portfolio,
AEls and acquisitions, partly offset by impact of properties undergoing transitional
downtime in Singapore and Korea, divestments and redevelopment

Borrowing costs increased due to incremental borrowings to fund acquisitions, partly
offset by temporary deployment of proceeds from S$250m perpetual securities to pare
down loans

Footnote:
1) This includes partial distribution of the gain from the divestments of 134 Joo Seng Road of S$505,000 per quarter (for 4 quarters from 3Q FY15/16)
and 20 Tampines Street 92 of S$1 million per quarter (for 8 quarters from 3Q FY15/16).



Healthy Balance Sheet

'(E‘I‘;,‘?,‘;’tme”t Properties 5540081 5 069,545 9.3%
Total Assets 5,686,705 5,207,362 9.2%
Total Liabilities 2,497,028 2,328,902 7.2%
Net Assets Attributable to

Unitholders 2,588,107 2,528,421 2.4%
NAV Per Unit S$1.041 S$1.022 2.0%

IP value of S$5.5b takes into account:
Net revaluation gain in IP of S$39.0m, largely from properties in HK, Australia and South
Korea
Acquisitions, capitalised development costs and capital expenditure of S$376.8m

Footnotes:
1) Includes net derivative financial instruments, at fair value, asset of S$5.3 million. Excluding this, the NAV / NTA per unit would be S$1.03.
2) Includes net derivative financial instruments, at fair value, liability of S$0.9 million. Excluding this, the NAV / NTA per unit remains unchanged at S$1.02.
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Prudent Capital Management

As at 31 Mar 2017 As at 31 Mar 2016

Total Debt (S$ million) 2,184 2,058
Aggregate Leverage Ratio 38.5% 39.6%
Weighted Average Annualised 2 304 2 30

Interest Rate

Average Debt Duration (years) 3.9 3.5

Interest Cover Ratio (times)* 5.6 5.9

MLT Credit Rating by Moody’s Baal with negative outlook Baal with stable outlook

Well-staggered Debt Maturity Profile

20% -

17%
14%

15% 14% 14%
10%
5%
5% _J
0% I T T T T

17%

0
10% 9%

FY17/18 FY18/19 FY19/20 FY20/21 FY21/22

Footnote:
1) Ratio of EBITDA over interest expense for period up to balance sheet date.

FY22/23

FY23/24  FY24/25
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Prudent Interest Rate & Forex Risk Management

81% of total debt hedged 72% of amount distributable in
into fixed rates? FY17/18 hedged into SGD*

Unhedged 19%
JPY 12%
SGD 6% _
USD 1% o _
| ‘mapleiree
Footnote: logistics
1) Asat 31 March 2017.
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Geographical Diversification

Gross Revenue Breakdown Asset Value Breakdown
(12 months ended 31 March 2017) (As at 31 March 2017)
Vietnam Vietham

1.5%

Revenue:

Property Value:
S$373.1 million

S$5,540.1 million

‘mapleiree
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Diversified Tenant Base

= 531 customers:; none accounts for >5% of total revenue
“ Top 10 customers ~25% of total gross revenue

Top 10 Customers as at 31 March 2017 (By Gross Revenue)

5.0%

4.1% 4.1%

4.0% - 3-8%

3.0% -
2.4%
2.1% 2.0%

2.0% - 1.8% 1.6% 1.5%

1.4%

1.0% -

0.0% -

® ® @

Wesfarmers XPO Worldwide Nippon Nippon Access Equinix Taeun Woolworths Logicom Nichirei Group SBS Holdings
Group (Coles) Logistics Express Group Logistics Co.,
Ltd.
‘mapleiree
logistics

15



Tenants’ Industry Diversification

“ Close to three-quarters of our portfolio is serving consumer-related sectors

Key driver of demand is rising domestic consumption from Asia’s growing
middle class

on, Apparel &

osmetics . March 2017 Revenue
Consumer Contribution
(by Industry)

Furniture &
Furnishings
4%

Automobiles
4%

Commodities
1%

Telecommunication
1% \
Commercial Printing
& Packaging
1%
Document Storage
2%

Oil, Gas, Energy &8
Banking & Finance

Marine
2% %
Chemicals \

1%

Electronics & IT
17%

mapleiree
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Occupancy Level as at 31 March 2017

“ Healthy portfolio occupancy of 96.3%

96.3%

100.0% 99.4% 98.4% 100.0% 98.6%
‘ ' 96.4%
93.9% 93.7%

Singapore
Warehouse
Occupancy
89.9%!

Singapore Japan Hong Kong South Korea  China Australia Malaysia Vietnam

Footnote:
1) JTC Quarterly Market Report Industrial Property, 1Q 2017.

Portfolio

‘mapleiree

logistics
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Lease Expiry Profile as at 31 Mar 2017 (by NLA)

30%

25%

20%

13%

10%

5%

0%

The concentration of SUA lease expiries has been reduced through proactive

lease management efforts

Well-staggered lease expiry profile with weighted average lease expiry (by

NLA) of 4.0 years

SUA MTB
| 15.5%
. 16.5%
O 146% 5.9%
9.0%
] 1.8% 12.3%
0
2.99% 4.9% 6.4% 6.7% 4.5%
FY17/18 FY18/19 FY19/20 FY20/21 FY21/22 >FY21/22
17.5% 21.4% 15.3% 11.7% 6.3% 27.8%
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Long Land Leases Provide Portfolio Stability

“ Weighted average lease term to expiry of underlying leasehold land (excluding freehold
land): 47.2 years

7.1% 29.3%
0, 0,
25% - 11.3% (18 assets) 52.3% (53 assets) (9 assets) (47 assets)
30% -
25% | 2.5%

4.3%

20%

15%

10%

5%

0%

21-30yrs 31-40yrs 41 -50yrs 51-60yrs >60 yrs (excluding Freehold
freehold land)

4.8% 6.5% 26.1% 12.0% 14.2% 7.1% 29.3%

= Singapore ®Japan Hong Kong = South Korea China Australia = Malaysia Vietnam
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Unlocking Value Through Redevelopment

76 Pioneer Road, Singapore

maplelree

‘-—su RS q:
t" S T
Asset before redevelopment Artist impression of completed redevelopment

MLT’s 3" redevelopment project

Redevelopment into a modern 5-storey ramp-up logistics facility
Increase GFA 1.8x to 72,000 sgm

Target completion: 3Q FY17/18

Estimated cost: S$100m

mapleiree

logistics
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Unlocking Value Through Redevelopment

Ouluo Logistics Centre, China

Asset before redevelopment hrtist impression of completed redevelopment

MLT’s 4th redevelopment project

Redevelopment into 4 blocks of 2-storey modern ramp-up logistics facility
in 2 phases: Phase 1 commenced in May 2017; Phase 2 in October 2018

Increase GFA 2.4x to 80,700 sgm
Target completion: Phase 1: 2Q FY18/19; Phase 2: 4Q FY19/20

Estimated cost: S$70m
mapleiree
logistics
22



Divestment of 20 Old Toh Tuck Road

Sale consideration of S$14.25m
Outdated warehouse specifications

Relatively small land area with limited potential for redevelopment
into a modern, ramp-up logistics facility

Divestment completed on 21 March 2017

Estimated divestment gain of S$1.9m will be distributed to
Unitholders

mapleiree
23



Proposed Divestment of 2 Japan Properties

Zama Centre Shiroishi Centre

“ Total sale consideration of JPY13,500m (~S$165.4m)

“ Older warehouse specifications

“ Limited future income growth

® Lack of redevelopment potential

“ Divestment is expected to be completed in 2Q FY17/18

“ Estimated divestment gain of approximately JPY234m (~S$2.9m)
will be distributed to Unitholders

mapleiree
logistics
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Growing Presence: Australia, Malaysia, Vietham

Completed 4 accretive acquisitions with aggregate value of ~S$313m in FY16/17

| ) Portfolio of 4 properties in Sydney, Australia

| 405-407 Victoria Street, Wetherill Park

Strengthened MLT’s presence in Sydney - Australia’s
prime logistics sub-market

Acquired for A$85.0m (~S$87.4m)
Combined GFA of 52,907 sgm

Weighted average initial NP1 yield (by NLA) of 7.1% with
built-in annual rental escalations

100% leased to established local enterprises from
diverse industry sectors with WALE of 5.5 years?

Z > l\ > e S
3 Distillers Place, Huntingwood

Footnote: m El D I E L rE’E
1) Asat1Jul 2016 logistics
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Growing Presence: Australia, Malaysia, Vietham

Il) Portfolio of 4 properties in Victoria, Australia

28 Bilston Drive, Barnawartha North

“ Expansion into Victoria, Australia with portfolio of
4 logistics properties

® Acquired for A$142.2m (~S$151.9m)

“ Combined GFA of 103,517sgm

= Initial NP1 yield of 7.6% with annual rental
escalations

“ Fully leased to established Australian companies
and multinational corporations with a combined
WALE (by revenue) of 6.4! years
mapleiree

Footnotes: logistics
1) Asat 16 Dec 2016. 26




Growing Presence: Australia, Malaysia, Vietham

lIl) Mapletree Shah Alam Logistics Park

e
L :

MLT’s fifth asset in the highly sought-
after logistics hub of Shah Alam, Kuala
Lumpur

Acquired for MYR 160.0m (~S$52.8m)
GFA of 60,905 sgm

Initial NP1 yield of 7.5% with built-in
annual escalations

100% leased to international third-party
logistics service providers with WALE (by
NLA) of 1.7 years?

Footnotes:
1) Asat 1 July 2016.
2) Asat 31 August 2016.

IVV) Mapletree Logistics Park Binh Duong
Phase 2

10

MLT’s second property in the
manufacturing hub of Binh Duong

Acquired for VND 339.2b (~S$20.6m)
GFA of 66,316 sgm
Initial NP1 yield of 9.9%

100% leased to mostly international
companies with a combined WALE (by
NLA) of 1.8 years?

27



Sponsor’s Logistics Development Projects

Total combined gross floor area of ~3.9 million sgm

Japan
2 Properties
Total GFA: 233,000 sgm

)/

14‘

Hong Kong
1 Property
GFA: 85,000 sgm

China
32 Properties
GFA: 2.6m sgm

Vietnam
) P 2 Properties

J\‘ GFA: 700,000 sgm
Malaysia /\\‘ *
2 Properties \ o,

GFA: 345,000 sgm mapleiree
logistic
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Comparative Trading Performance

From 28 July 2005 (IPO) — 31 March 2017 From 1 April 2016 — 31 March 2017
250% - 115% -
20000 - 11000 7

o | i 105% -
150 Frwﬁ , .
P
100% ~A/ \ 100%

50% - { MLT +61% 95% 1 STI+12%

STI+40% MLT +8%

FSTREI +3% FSTREI +5%

0% ‘ ‘ : : : 90% . . T T T .
Jul-05 Jul-07 Jul-09 Jul-11 Jul-13 Jul-15 Mar-16  May-16 Jul-16 Sep-16  Nov-16 Jan-17  Mar-17

61% 114% 175%?* 8.4% 7.3% 15.7%?

Footnotes:
1) Based on MLT’s IPO issue price of S$0.68 and closing price of S$1.095 on 31 March 2017.
2) Based on MLT's closing price of S$1.01 on 31 March 2016 and S$1.095 on 31 March 2017. 30



Growth in Amount Distributable & DPU Since Listing

“ Strong track record of delivering stable distributions and consistent long-term returns to
Unitholders through different economic and property cycles

“ Focused and proactive approach towards asset and lease management, acquisitions and
capital management

Amount Distributable to Unitholders (S$m) Distribution per Unit (cents)
I |
I |
| Global Financial Crisis | Global Financial Crisis
F——————— > F——————— >
: : 8.24
I |
: 199.9 7.24 : 7.35 [ 7>C [l 7.38 7 44
6.86
| 6.57 I e
: 6.022 6.09
I |
| 5.06 |
I I
I |
I |
I |
| |
I I
I I
I |
I 1.85 [
I |
I |
I |
FYOs! FYOe FYO7 FYO8 FY0S  FY10 FY11/12%Y12/13FY13/14FY14/15FY15/16FY16/17 FYOS' FYO6 FYO7 FYO8 FY09  FY10 FY11/12%Y12/13FY13/14FY14/15FY15/16FY16/17

Footnotes:

1) FYO5 comprised the period from Listing Date of 28 July 2005 to 31 December 2015.

2) Decline in FY09 DPU due to increase in unit base following rights issue in August 2008.

3) FY11/12 comprised a 15-month period ended 31 March 2012 due to a change in financial year-end. 31



Continued Momentum To Build Resilient, Growing Portfolio

Regional markets continue to face geopolitical and trade uncertainties

MLT is however well-placed to face these challenges:

Demand for logistics space continues to be supported by growing
domestic consumption

MLT’s diversified portfolio provides resilience

We remain focused on:

Proactive asset and lease management to optimise portfolio yield
and unlock value

Prudent capital management

Building scale in target markets through selective and disciplined
acquisitions

———

Long-term value creation for Unitholders
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